Unaudited Consolidated profit and loss for the period January 1 until June 30, 2010

	
	
	Six month ended on June 30

	
	
	2010
€
	2009

€

	
	
	
	

	Income
	
	
	

	
	
	
	

	Dividends receivable 
	
	-
	7.789

	(Deficit)/surplus from revaluation of investments 
	
	-

	(646.922)

	Profit/(loss) from sale of investments assessed in fair value via the consolidated profit and loss account 
	
	-
	44.907 

	Deficit from revaluation of investments assessed in fair value via the consolidated profit and loss account  
	
	(15.002)
	(7.367)

	Other Income
	
	          1.708

_________
	__________

	
	
	(13.924)
	(601.593)

	
	
	
	

	Expenses
	
	
	

	Administrative 
	
	(81.585) 
	(78.652) 

	Negative goodwill 
	
	
	693-

	
	
	__________
	__________

	Operating loss before financing cost 
	
	(94.879) 
	(679.552) 

	
	
	
	

	Finance income
	
	7.263
	4.079 

	Finance cost
	
	(405.900)
	(423.712)

	
	
	
	

	Net finance cost
	
	(398.637)
	(419.633

	
	
	
	

	(Loss)/Profit from operations before taxation 
	
	(493.516) 
	(1.099.185) 

	Taxation 
	
	(13.290)
	42.220 

	
	
	__________
	__________

	(Loss)/Profit for the period after taxation 
	
	(506.806)
	(1.056.965) 

	
	
	
	

	Other comprehensive income:
	
	
	

	
	
	
	

	Exchange difference resulting from the conversion of functional currency into the presentation currency
	
	54.954
	227.116

	
	
	__________
	__________

	Total expenses for the period  
	
	(451.852) 
	(829.849) 

	
	
	=========
	=========

	(Loss)/Profit attributable to:
	
	
	

	Owners of holding company
	
	(358.066)
	(745.853)

	Minority interest  
	
	(148.740)
	(311.112)

	Loss for the period
	
	(506.806)
	(1.056.965)

	Total expenses for the year attributable to the owners of holding company
	
	(325.457)
	(610.419)

	Minority interest
	
	(126.395)
	(219.430)

	Total Expenses for the period
Total loss per share

Total loss per share (diluted)
	
	 (451.852)
(2.47)

(2.47)
	(829.849)
(5.13)
(5.03)




Consolidated balance sheet as at June 30, 2010

Assets

30 Jun 2010
31 Dec 2009

Investment property 
11.205.039
11.317.500

Total non current Assets
11.205.039
11.317.500


Investments assessed in fair value via the consolidated 

profit and loss account 
45.010
60.012

Trade and other debtors 
118.033
108.457

Investment loan receivable
341.720
341.720

Amounts due from related company
-
1.285

Tax refundable
3.082
3.082

Cash in hand and at bank  
219.258
744.865


727.103
744.865

Total assets
11.932.142
12.062.365

Equity  


Share Capital
4.938.492
4.938.492

Reserves
(248.417)
77.040

Total equity attributable to shareholders of holding company
4.690.075
5.015.532

Minority interest
(841.886)
(715.491)

Total Equity
3.848.189
4.300.041

Liabilities

Borrowing
6.576.992
6.319.211

Deferred tax liabilities
202.990
202.990

Total non current liabilities
6.779.982
6.522.201

Bank overdrafts
640.685
218.025
Trade and other accounts payable
41.360
60.965

Borrowing
494.305
846.499
Tax payable
127.621
114.634

Total current liabilities
1.303.971
1.240.123

Total liabilities
8.083.953
7.762.324

Total equity and liabilities
11.932.142
12.062.365
